OTHERS TASCO BERHAD ("TASCQ") - Outstanding Related
Party Receivables

Amended Announcements
Please refer to the earfier announcement reference number: GA1-26012022-00061
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Type Announcement
Subject OTHERS
Description TASCO BERHAD ("TASCQO")

- Outstanding Related Party Receivables

—

Reference is made to the announcement released on 27 January 2022 pertaining to the outstanding related
party receivables (“Announcement”).

We wish to highlight that the Announcement should be read as follows (amended wordings are shown in
bold):

The Board of Directors of TASCO wishes to inform the status of the outstanding related party receivables as
at 31 December 2021 as set out below:

Outstanding RRPT Receivables (Years)

Total Outstanding (RM)

Receivables as at Normal Credit

Period
31.12.2021 (60 — 90 days)
No. (RM) >90 days
but <1 yr >1-3]>3-5]12>5-10 >10
1. 51,748,161 50,044,961 1,703,200 - - - -

The related party receivables outstanding for not more than 12 months were in relation to the transactions
entered with the oversea agents of NYK and YUSEN Group for the international air freight and sea freight
shipments. Due to the various operation complications and disputes in some of these shipments, the Group
was delayed in settling the outstanding debts aged more than normal credit period. The management wiil
continue to follow up on the status of the case and will take appropriate action to recover the outstanding
amounts.

The Group is expecting to recover the aforesaid related party receivables by 30 June 2022,
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